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9ROXPH�;9,,��,VVXH�, )HEUXDU\������ ³3XW�RXW´�E\�WKH�&DPDV�9DOOH\�)LUH�'HSDUWPHQW�$X[LOLDU\ 

 )HEUXDU\�LV�RXU�WLPH�WR�VKRZ�RXU�DSSUHFLDWLRQ�IRU�
DOO�WKH�SHRSOH�ZKR�KDYH�SXW�WLPH��HIIRUW��DQG�RU�H[�
SHQVH�LQWR�PDNLQJ�WKH�)LUHPHQ¶V�$SSUHFLDWLRQ�'LQ�
QHU�D�KXJH�VXFFHVV���%HOLHYH�LW�RU�QRW��WKHUH�DUH�
PRQWKV�RI�SUHSDUDWLRQ�LQYROYHG—OLQLQJ�XS�WKH�FRRNV��
FUHDWLRQ�RI�TXLOWV��VHOOLQJ�UDIIOH�WLFNHWV��FRQWDFWLQJ�EXVL�
QHVVHV�IRU�GRQDWLRQV��FRPLQJ�XS�ZLWK�LGHDV�IRU�VLOHQW�
DXFWLRQ�LWHPV��WKHQ�FUHDWLQJ�WKHP����FROOHFWLQJ�PDWHUL�
DOV�IRU�WKH�\DUG�DUW�VFXOSWXUHV�VR�WKH�ZHOGHUV�KDYH�ORWV�
RI�LQVSLUDWLRQ��ILQGLQJ�VXLWDEOH�\RXWK�JLIWV�IRU�WKH�NLG¶V�
FRUQHU��WKH�EDNHUV�SURGXFLQJ�JUHDW�EDNHG�JRRGV�DQG�
WKHQ�PDQQLQJ�WKH�VDOHV�WDEOH��VHWWLQJ�XS�WKH�IDFLOLW\��
FOHDQLQJ�XS��KDQGOLQJ�WKH�ELOOV�DQG�GRLQJ�WKH�DFFRXQW�
LQJ�RI�WKH�SURFHHGV���-XVW�WR�PHQWLRQ�D�IHZ�WDVNV���7KLV�
YDOOH\�LV�WUXO\�EOHVVHG�ZLWK�PDQ\�UHPDUNDEOH�SHRSOH��� 
 

 )RU�6HW-XS��7DNH�'RZQ��DQG�&OHDQ�XS�ZH�QHHG�DOO�
RI�\RX�ZKR�FDPH�LQ�RQ�7KXUVGD\�WR�PDNH�VXUH�ZH�KDG�
WDEOHV��FKDLUV��VWDJH�HWF��DOO�VHW�XS�DQG�UHDG\�WR�JR�
DQG�WKHQ�WKRVH�ZKR�FDPH�EDFN�WR�FOHDQ�XS�DQG�SXW�
HYHU\WKLQJ�DZD\�� 7KDQN�\RX�VRRR�PXFK�� ,I�,�KDG�HYH�
U\RQH¶V�QDPHV�,�ZRXOG�OLVW�\RX�DOO�EXW�XQIRUWXQDWHO\�,�
GR�QRW�� 0\�DSRORJLHV� 
 

 )RU�WKH�NLWFKHQ�KHOS�DQG�WKRVH�ZKR�FRRN�RQ�EH�
KDOI�RI�WKH�&9)'�ZH�QHHG�WR�WKDQN�-XG\�$VKWRQ��1LNNL�
$PRV��-DPHV�%HDQV��-HDQQHWWH�'D\��6DQG\�*HUNH��
7KHUHVD�+HUEHUJHU��/HR�3D\QH��6WHYH�3ULFNHWW��DQG�
.HQ�DQG�9RQQLH�:DOODFH�� $�VSHFLDO�WKDQNV�WR�5RJHU�
/HDFK�ZKR�EURXJKW�KLV�VSHFLDO�%%4�DQG�FRRNHG�
WKH�IDEXORXV�PHDW�WKLV�\HDU� 
 

 7KH�&9)'�$X[LOLDU\�–�'LDQH�&DVWHHO��0D\EHOO�
&XPPLQJV��-HDQHWWH�'D\��6DQG\�*HUNH��-XQH�
6FKXPDNHU��-XDQLWD�6DXO��-XGLWK�:LFNKDP��%HWW\�
:LWWURFN��DQG�9RQQLH�:DOODFH�� $�VXSHU��ELJ��VSHFLDO�
WKDQN�\RX�WR�%HWW\�:LWWURFN�ZKR�GLG�DQ�RXWVWDQGLQJ�MRE�
RI�JHWWLQJ�VR�PDQ\�ZRQGHUIXO�LWHPV�IRU�RXU�VLOHQW�DXF�
WLRQ�� $OVR�D�ELW�WKDQNV�JRHV�WR�7DQ\D�+DOO�ZKR�DOVR�
JHWV�VHYHUDO�LWHPV�IRU�RXU�VLOHQW�DXFWLRQ�� *UHDW�MRE�\RX�
WZR��  
      ��7KDQN�\RX�FRQW��SJ���� 

 ,Q�WKH�:D\�WR�*R��GH�
SDUWPHQW��-RKQ�DQG�3HJJ\�
$PRV�DQG�6FRWW�DQG�'DU�
OD�6WDQGOH\�JHW�NXGRV���
0DUNHW�3OXV�GRQDWHG��-
����JDV�JLIW�FHUWLILFDWHV�DQG�
&DPDV�9DOOH\�'LVSRVDO�
GRQDWHG��-����FHUWLILFDWHV�
IRU�WKH�$SSUHFLDWLRQ�'LQQHU���
7KDW�NLQG�RI��VXSSRUW�LV�
ZKDW�PDNHV�WKLV�HIIRUW�
ZRUWKZKLOH��� 
 

 7KH�%UDYR�%DNHU\�DQG�
&DIp�VROG�����WLFNHWV�IRU�
WKH�TXLOW�UDIIOH�DQG�KXQJ�WKH�
TXLOW�IRU�WKHLU�SDWURQV�WR�DG�
PLUH��DQG�FRQYLQFH�WKHP�
WKH\�UHDOO\�VKRXOGQ¶W�PLVV�
VXFK�D�JUHDW�RSSRUWXQLW\�� 
 

 7KH�SRZHUV�EHKLQG�WKH�
$QJHO�7UHH��7LQD�DQG�0DU\�
+HOHQ��RQFH�DJDLQ�KHOSHG�
XV�WR�GHPRQVWUDWH�WKH�WUXH�
PHDQLQJ�RI�&KULVWPDV�E\�
OLQLQJ�XS�WKH�UHFLSLHQWV��
NHHSLQJ�WUDFN�RI�DOO�WKH�
QDPHV��DQG�JHWWLQJ�WKH�JLIWV�
WR�WKH�ULJKW�RZQHUV�LQ�WLPH�
IRU�&KULVWPDV���7KDQN�\RX�
IRU�JLYLQJ�XV�DQ�RSSRUWXQLW\�
WR�VKRZ�RXU�EHWWHU�QDWXUHV� 
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 7KH�)ODPH�LV�D�PRQWKO\�SXEOLFD�
WLRQ�RI�WKH�&DPDV�9DOOH\�5XUDO�)LUH�
'LVWULFW�$X[LOLDU\���7KH�PLVVLRQ�RI�WKLV�
QHZVOHWWHU�LV�WR�NHHS�WKH�UHVLGHQWV�RI�
&DPDV�9DOOH\�LQIRUPHG�DERXW�WKH�
HYHQWV�DQG�DFWLYLWLHV�RI�WKH�ILUH�GHSDUW�
PHQW��FKXUFKHV��VFKRRO�DQG�FLYLF�RU�
JDQL]DWLRQV�WKDW�DUH�LQ�&DPDV�9DOOH\� 
 

 7KH�)ODPH�LV�SURYLGHG�IUHH�WR�DOO�
UHVLGHQWV�RI�&DPDV�9DOOH\�E\�PDLO�DQG�
DQ\ZKHUH�E\�HPDLO��� 
 

7R�VXEPLW�DUWLFOHV� 
,WHPV�PXVW�EH�LQ�E\�WKH���WK�RI�

WKH�PRQWK�SULRU�WKH�LVVXH� 
SXEOLVK�GDWH� 

 

6XEPLW�WR� 
 

-DQ�%DNHU�DW����-���-���� 

-XGLWK�:LFNKDP�DW����-���-���� 

MZLFNKDP��#JPDLO�FRP�RU� 

����%XFN�6SULQJV�5G��&DPDV�9DOOH\ 

:K\�DQ�HPDLO�VXEVFULSWLRQ" 
 

 (PDLO�DOORZV�\RX�WR�NHHS�IULHQGV�DQG�
IDPLO\�WKDW�KDYH�OHIW�WKH�YDOOH\�WR�NHHS�XS�
ZLWK�WKH�HYHQWV�WKDW�DIIHFW��WKLV�FRPPXQLW\����
2U�PD\EH�\RX�ZRXOG�MXVW�OLNH�WR�JHW�WKH�
)ODPH��LQ�FRORU���HDUO\��E\�WKH���WK� 
  

6HQG�QDPH�DQG�HPDLO�DGGUHVV�WR� 
� 

MZLFNKDP��#JPDLO�FRP 
 

�DQG�DQ�HOHFWURQLF�FRS\�ZLOO�EH�VHQW�WR�
WKHP�HDFK�PRQWK��IUHH�� 

)RRG�3DQWU\� 
1HLJKERUV�KHOSLQJ�

1HLJKERUV 

 7KHUH�LV�D�GHGLFDWHG�JURXS�RI�YROXQ�
WHHUV�WKDW�UROOV�RXW�RQ�0RQGD\�DQG�
:HGQHVGD\�PRUQLQJV�WR�SUHSDUH�ER[HV�
IRU�WKRVH�LQ�QHHG�DW�WKH�:LQVWRQ-'LOODUG�
)RRG�3DQWU\���/RFDO�JURFHUV�GRQDWH�
LWHPV�WKDW�QHHG�WR�EH�VRUWHG�DQG�PD\EH�
UHSDFNDJHG�IRU�GLVWULEXWLRQ��IRRG�LWHPV�
IURP�FROOHFWLRQ�EDUUHOV�DUH�JDWKHUHG�DQG�
VRUWHG��ER[HV�QHHG�WR�EH�ILOOHG�IURP�WKH�
VKHOYHG��VWRFN�ZLWK�D�EDODQFHG�GLHW�LQ�
PLQG���$OVR�WKHUH�DUH�UDFNV�RI�FORWKLQJ��DW�
WKH�EHJLQQLQJ�RI�WKH�VFKRRO�\HDU�VFKRRO�
VXSSOLHV�DQG�DW�&KULVWPDV��WR\V�DQG�JLIWV���
7KH�HIIRUWV�RI�WKHVH�YROXQWHHUV�VKRXOG�EH�
QRWHG—7+$1.�<28� 
 

 7KHUH�LV�D�ORW�RI�KDQGV-RQ�ZRUN�LQ�
YROYHG��LQFOXGLQJ�OLIWLQJ�XS�WR����OEV���:H��
QHHG�VRPH�VWXUG\�VRXOV�ZLOOLQJ�WR�KHOS�
XV�PRYH�WKH�ODUJHU�VWRFN���&DOO�%HUQLFH�
���-���-�����DQG�ZH�ZLOO�ZRUN�ZLWK�\RXU�
VFKHGXOH� 
 

� /LNH�WR�KHOS�EXW�FDQQRW�SK\VLFDOO\�
PDNH�LW�WKHUH�IRU�ZKDWHYHU�UHDVRQ"��
&KHFNV�ZULWWHQ�WR�:-'�)RRG�3DQWU\�JR�D�
ORQJ�ZD\�LQ�ILOOLQJ�WKH�JDSV�LQ�QHHGHG��
LWHPV��,I�\RX�ZRXOG�OLNH�WR�DVVLVW��FKHFNV�
PD\�EH�VHQW�F�R�&980�&KXUFK�32�%R[�
���&DPDV�9DOOH\��� 
 

 

¨ 7XHV��)HE���WK�DW�QRRQ�&RP�
PXQLW\�/XQFK������ZLWK�ELQJR�DI�
WHUZDUGV� 

 

¨ 7XHV��)HE����WK�DW ���$0��LV�
WKH�EXVLQHVV�PHHWLQJ�WR�SODQ�WKH�
QH[W�OXQFKHRQV�� 

 

¨ 7XHV��)HE����WK�6HQLRU�/XQFK�
ZLOO�ZUDS�XS�WKH�PRQWK�ZLWK�ELQ�
JR�WR�VXSSRUW�WKH�VFKRODUVKLS�
IXQG� 

 
 6SHDNLQJ�IURP�SHUVRQDO�H[SH�
ULHQFH��WKHVH�DUH�JUHDW�PHDOV� 



3DJH�� 

 

7KDQN�<RX�)RU� 
<RXU�6XSSRUW� 

 

� 2XU�ODVW�LVVXH�PHQWLRQHG�WKH�ILQDQFLDO�
VWUDLWV�7KH�)ODPH�ZDV�IDFLQJ���0LQGIXO�RI�
WKH�HYHU\GD\�GHFLVLRQV�WKDW�RXU�UHDGHUV�
IDFH�UHJDUGLQJ�WKHLU�RZQ�ILQDQFHV��ZH�KDW�
HG�WR�EULQJ�XS�WKH�LVVXH���)DFH�LW��QR�RQH�
OLNHV�D�VWHZDUGVKLS�GULYH���7KDQN�\RX�IRU�
VKDULQJ�ZLWK�XV��� 
 

:H�UHFHLYHG�GRQDWLRQV�IURP� 
 

$QRQ\PRXV 
 

    �%.�0LQL�6WRUDJH 
 

6WHSKDQLH�DQG�6WHYH�&XPPLQJV 
 

    �0UV��-HUU\�3RUWHU 
 

'HQLVH�DQG�6WHYH�6FRWW 
 

-XOLH�DQG�1LFKRODV�:HDYHU 

 

�� 7KH�)ODPH�LV�SXEOLVKHG�XVLQJ�GRQD�
WLRQV�RQO\���7KH\�PD\��EH�PDLOHG�WR� 
 
 

 9RQQLH�:DOODFH 
 �����:HVWVLGH�5RDG 
 &DPDV�9DOOH\��25������� 
 

 

3OHDVH�PDNH�FKHFNV�SD\DEOH�WR� 
&DPDV�9DOOH\�5XUDO�)LUH�'LVWULFW� 

DQG��GHVLJQDWH�WKHP�IRU�7+(�)/$0(� 
 

 ,I�ZH�IRUJRW�WR�PHQWLRQ�DQ\RQH�SOHDVH�
DFFHSW�RXW�DSRORJLHV�DQG�ZH¶OO�VWULYH�WR�GR�
EHWWHU�QH[W�\HDU� 
 

 $�JUHDW�ELJ�WKDQN�\RX�WR�DOO�ZKR�
KHOSHG�PDNH�WKLV�HYHQW�D�JUHDW�VXFFHVV�
EULQJLQJ�LQ�D�WRWDO�IRU�RXU�EXLOGLQJ�IXQG�WKLV�
\HDU�RI����������� 683(5�)$17$67,&�
-2%�&$0$6�9$//(<����7+$1.6�72�
($&+�$1'�(9(5<�21(�2)�<28� 

Dear Readers— 
 -XGLWK�:LFNKDP�IRU�D�VXSHU�
IXQ�FKLOGUHQ¶V�WDEOH� 
 

 2XU�IDPRXV�YDOOH\�PDVWHU�TXLOW�
HUV�� 'HE�%DXHU��5RZHQD�%HOODQGR��
0D\EHOO�&XPPLQJV��6KHUUL�3D\QH��
3DW�5REHUWV��-XDQLWD�6DXO��DQG�/LQ�
GD�8QGHUKLOO� 
 

 7KH�*UDQJH�IRU�WKH�XVH�RI�
WKHLU�IDFLOLW\� 
 

 $�ELJ�WKDQN�WR�DOO�WKH�JUHDW�EDN�
HUV�ZKR�GRQDWHG�WKHLU�GHOLFLRXV�
JRRGLHV�IRU�WKH�EDNH�VDOH�WDEOH�DQG�
DOVR�D�ELJ�WKDQN�\RX�WR�-HDQQHWWH�
'D\�IRU�PDQQLQJ�WKH�EDNH�VDOH�WD�
EOH� 
 

 $�ELJ�WKDQN�\RX�WR�0DU\�+HOHQ�
%DQNV�DQG�7LQD�)LVKHU�ZKR�KDYH�
GRQH�D�VXSHU�MRE�WDNLQJ�RQ�WKH�WDVN�
RI�WKH�$QJHO�7UHH�DJDLQ�WKLV�\HDU�� 
 

 2XU�FUDIWHUV��DUWLVWV�DQG�EDNHUV�
ZKR�GRQDWHG�LWHPV�IRU�WKH�DXFWLRQ�
DQG�EDNH�VDOH�WDEOH��&UDIWHUV�DQG�DUW�
LVWV��DQG�WKRVH�ZKR�GRQDWHG�LWHPV�WR�
LQFOXGH�WKH�IROORZLQJ�� 0DU\�+HOHQ�
%DQNV��%HWK�	�-HUU\�� *DLO�DQG�2VL�
PD�%RZVHU��'LDQH�
&DVWHHO�� &ODVVLF�&XWV��6KDURQ�
&RPEV��-HDQQHWWH�'D\��.D\�*D�
QLHDQ\��6DQG\�DQG�5REHUW�*HUNH��
,QGXVWULDO�7LUH��*HRUJH�DQG�3DW�
-RKQVWRQ��%HUQLFH�0F&OHOODQ��2UH�
JRQ�7RRO��3DW�	�:LOVRQ�5REHUWV��
%UDG�DQG�/DXULH�5RVV��-XDQLWD�
6DXO��&LQG\�6WDQGOH\��.HWWL�	�%LOO�
:DONHU��9RQQLH�	�.HQ�:DOODFH��$O�
LFH�:DUUHQ��-XGLWK�	�6WHYH�:LFN�
KDP��DQG�%HWW\�:LWWURFN� 

 $QG�ODVW��EXW�FHUWDLQO\�QRW�OHDVW��
LV�RXU�VXSHU�HQWHUWDLQLQJ�DXFWLRQHHU��
'LDQD�.LQQDQ�ZKR�JHWV�WKH�FURZG�
HQJDJHG�DQG�ZLWKRXW�ZKRP�WKLV�
HYHQW�ZRXOG�EH�D�ORW�OHVV�IXQ��   

�7KDQN�\RX�FRQW��IURP�IURQW�SDJH� 
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 7R�KDYH�\RXU�EXVLQHVV�LQFOXGHG�LQ�WKH�
)ODPH��SOHDVH�ILOO�RXW�WKH�IRUP�EHORZ�DQG�
PDLO�RU�HPDLO��LW�WR�WKH�DGGUHVV�OLVWHG���,I�\RX�
PLVVHG�WKH�RSSRUWXQLW\�WR�JHW�\RXU�EXVLQHVV�
OLVWHG��QRZ�LV�WKH�WLPH�WR�JHW�\RXU�LQIRUPDWLRQ�
RXW�EHIRUH�RXU�UHDGHUV��� 
 

 7KH�GLUHFWRU\�ZLOO�EH�SULQWHG�ZKHQ�VSDFH�
DOORZV�WKURXJK-RXW�WKH�\HDU��:H�HQFRXUDJH�
RXU�UHDGHUV�WR�SDWURQL]H�ORFDO�EXVLQHVVHV�DQG�
VXSSRUW�\RXU�QHLJKERUV�� 
 

7\SH�RI�%XVLQHVV 
 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
1DPH�RI�%XVLQHVV 
 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
2ZQHU� 
&RQWDFW�SHUVRQ 
 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
3KRQH 
1XPEHU�V� 
 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
'D\V�
RSHQBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
+RXUV�
RSHQBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
 
0DLO�IRUP�WR� -XGLWK�:LFNKDP 
   ����%XFN�6SULQJV�5G� 
   &DPDV�9DOOH\��25������ 
 

2U�HPDLO�LQIRUPDWLRQ�WR��� 
  MZLFNKDP��#JPDLO�FRP 

&DPDV�9DOOH\� 
%XVLQHVV� 
'LUHFWRU\ 

12:�,6�7+(�7,0(�72�83'$7(�
<285�',5(&725<�,1)250$7,21� 

 :H�DOVR�QHHG�WR�JLYH�D�ELJ�WKDQNV�
WR�VHYHUDO�EXVLQHVVHV�IRU�WKHLU�JHQHURXV�
GRQDWLRQV��  
¨ %L-0DUW�� 
¨ &DPDV�9DOOH\�'LVSRVDO�� 
¨ &DUORV�0H[LFDQ�5HVWDXUDQW�� 
¨ &RUH�3K\VLFDO�7KHUDS\�� 
¨ &RVW-&R�� 
¨ &UDQEHUU\�6ZHHWV�� 
¨ &	6�)LUH�	�6DIHW\�� 
¨ '�&��)DUPHU¶V�&R-RS�LQ�5RVHEXUJ�

DQG�:LQVWRQ�� 
¨ 'RXJODV�(OHFWULF�� 
¨ ,QGXVWULDO�7LUH�� 
¨ -HUU\¶V�-HW�%RDWV�� 
¨ 0DUNHW�3OXV�� 
¨ 2UHJRQ�7RRO�� 
¨ 5HG�5RELQ�5HVWDXUDQW�� 
¨ 5RGHR�6WHDNKRXVH�� 
¨ 6KHUUL¶V�5HVWDXUDQW�� 
¨ 6SRUWVPHQ¶V�:DUHKRXVH�� 
¨ :LOGOLIH�6DIDUL�� 
¨ :LQVWRQ�1DSD�$XWR�3DUWV��  
 

 3OHDVH�WKLQN�RI�WKHVH�EXVLQHVVHV�
ZKHQ�\RX�QHHG�WKHLU�VHUYLFHV�
PHUFKDQGLVH��RU�PHDOV� 

6XSSRUW�RXU�6XSSRUWHUV� 
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7LV�WKH�VHDVRQ�IRU�+<327+(50,$��E\�.HWWL�:DONHU��51 

 +\SRWKHUPLD�LV�UHGXFHG�ERG\�WHPSHUDWXUH�WKDW�KDSSHQV�ZKHQ�D�ERG\�ORVHV�
PRUH�KHDW�WKDQ�LW�JDLQV��,W�KDV�WZR�PDLQ�W\SHV�RI�FDXVHV--�H[SRVXUH�WR�H[WUHPH�
FROG�RU�LW�PD\�RFFXU�IURP�DQ\�FRQGLWLRQ�WKDW�GHFUHDVHV�KHDW�SURGXFWLRQ�RU�LQFUHDV�
HV�KHDW�ORVV��&RPPRQO\�WKLV�LQFOXGHV�DOFRKRO�LQWR[LFDWLRQ�EXW�PD\�DOVR�LQFOXGH�ORZ�
EORRG�VXJDU��DQRUH[LD�DQG�DGYDQFHG�DJH��DPRQJ�RWKHUV��+\SRWKHUPLD�PD\�EH�GL�
DJQRVHG�EDVHG�RQ�HLWKHU�D�SHUVRQ¶V�V\PSWRPV�LQ�WKH�SUHVHQFH�RI�ULVN�IDFWRUV�RU�E\�
PHDVXULQJ�D�SHUVRQ¶V�FRUH�WHPSHUDWXUH��6\PSWRPV�GHSHQG�RQ�WKH�WHPSHUDWXUH� 
 

 2WKHU�FROG-UHODWHG�LQMXULHV�WKDW�FDQ�EH�SUHVHQW�HLWKHU�DORQH�RU�LQ�FRPELQDWLRQ�
ZLWK�K\SRWKHUPLD�LQFOXGH�� 
 

· &KLOEODLQV��VXSHUILFLDO�XOFHUV�RI�WKH�VNLQ�WKDW�RFFXU�ZKHQ�D�
SUHGLVSRVHG�LQGLYLGXDO�LV�UHSHDWHGO\�H[SRVHG�WR�FROG� 

 

· )URVWELWH��WKH�IUHH]LQJ�DQG�GHVWUXFWLRQ�RI�WLVVXH 
 

· )URVWQLS��D�VXSHUILFLDO�FRROLQJ�RI�WLVVXHV�ZLWKRXW�FHOOXODU�
GHVWUXFWLRQ 

 

· 7UHQFK�IRRW�RU�LPPHUVLRQ�IRRW��FDXVHG�E\�UHSHWLWLYH�H[SR�
VXUH�WR�ZDWHU�DW�QRQ-IUHH]LQJ�WHPSHUDWXUHV� 

 

 $OFRKRO�FRQVXPSWLRQ�LQFUHDVHV�WKH�ULVN�RI�K\SRWKHUPLD�E\�LWV�DFWLRQ�DV�D�YDVR�
GLODWRU��,W�LQFUHDVHV�EORRG�IORZ�WR�WKH�VNLQ�DQG�H[WUHPLWLHV��PDNLQJ�D�SHUVRQ�IHHO�
ZDUP��ZKLOH�LQFUHDVLQJ�KHDW�ORVV�� 
 

 +HDW�LV�SULPDULO\�JHQHUDWHG�LQ�PXVFOH�WLVVXH��LQFOXGLQJ�WKH�KHDUW�DQG�OLYHU��
ZKLOH�LW�LV�ORVW�WKURXJK�WKH�VNLQ�������DQG�OXQJV��������+HDW�SURGXFWLRQ�PD\�EH�LQ�
FUHDVHG���WR��-IROG�WKRXJK�PXVFOH�FRQWUDFWLRQV��H[HUFLVH�DQG�VKLYHULQJ���7KH�UDWH�
RI�KHDW�ORVV�LV�GHWHUPLQHG��DV�ZLWK�DQ\�REMHFW��E\�FRQYHFWLRQ��FRQGXFWLRQ��DQG�UDGL�
DWLRQ��7KH�UDWHV�RI�WKHVH�FDQ�EH�DIIHFWHG�E\�ERG\�PDVV�LQGH[��ERG\�VXUIDFH�DUHD�WR�
YROXPH�UDWLRV��FORWKLQJ�DQG�RWKHU�HQYLURQPHQWDO�FRQGLWLRQV� 
 

 $SSURSULDWH�FORWKLQJ�KHOSV�WR�SUHYHQW�K\SRWKHUPLD��6\QWKHWLF�DQG�ZRRO�IDEULFV�
DUH�VXSHULRU�WR�FRWWRQ�DV�WKH\�SURYLGH�EHWWHU�LQVXODWLRQ�ZKHQ�ZHW�DQG�GU\��6RPH�
V\QWKHWLF�IDEULFV��VXFK�DV�SRO\SURS\OHQH�DQG�SRO\HVWHU��DUH�XVHG�LQ�FORWKLQJ�GH�
VLJQHG�WR�ZLFN�SHUVSLUDWLRQ�DZD\�IURP�WKH�ERG\��VXFK�DV�OLQHU�VRFNV�DQG�PRLVWXUH-
ZLFNLQJ�XQGHUJDUPHQWV��&ORWKLQJ�VKRXOG�EH�ORRVH�ILWWLQJ��DV�WLJKW�FORWKLQJ�UHGXFHV�
WKH�FLUFXODWLRQ�RI�ZDUP�EORRG�� &RYHULQJ�WKH�KHDG�LV�HIIHFWLYH�EXW�QR�PRUH�HIIHFWLYH�
WKDQ�FRYHULQJ�DQ\�RWKHU�SDUW�RI�WKH�ERG\��+RZHYHU��KHDW�ORVV�IURP�WKH�KHDG�LV�VLJ�
QLILFDQW�LQ�LQIDQWV��&KLOGUHQ�KDYH�D�ODUJHU�VXUIDFH�DUHD�SHU�XQLW�PDVV�DQG�VKRXOG�
KDYH�RQH�PRUH�OD\HU�RI�FORWKLQJ�WKDQ�DGXOWV�LQ�VLPLODU�FRQGLWLRQV���7KH�WLPH�WKH\�
VSHQG�LQ�FROG�HQYLURQPHQWV�VKRXOG�EH�OLPLWHG�� 
 

 6\PSWRPV�RI�K\SRWKHUPLD�LQ�DGXOWV�DQG�FKLOGUHQ�LQFOXGH��FRQIXVLRQ��PHPRU\�
ORVV��RU�VOXUUHG�VSHHFK��GURS�LQ�ERG\�WHPSHUDWXUH�EHORZ����)���H[KDXVWLRQ�RU�
GURZVLQHVV��ORVV�RI�FRQVFLRXVQHVV��QXPE�KDQGV�RU�IHHW��VKDOORZ�EUHDWKLQJ��DQG�
VKLYHULQJ��,Q�LQIDQWV��V\PSWRPV�LQFOXGH��EULJKW�UHG��FROG�VNLQ��YHU\�ORZ�HQHUJ\�OHYHO� 

            �%5555�FRQW���RQ�SJ���� 
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:KDW�WR�GR" 
  5HVWRUH�ZDUPWK�VORZO\��JHW�WKH�SHU�
VRQ�LQGRRUV��UHPRYH�ZHW�FORWKLQJ�DQG�
GU\�WKH�SHUVRQ�RII���7KLV�LV�SDVVLYH�H[WHU�
QDO�UHZDUPLQJ��PLOG�VWDJH����XVLQJ�D�
SHUVRQ¶V�RZQ�DELOLW\�WR�JHQHUDWH�KHDW�E\�
SURYLGLQJ�SURSHUO\�LQVXODWHG�GU\�FORWKLQJ�
DQG�PRYLQJ�WR�D�ZDUP�HQYLURQPHQW��� 
 

 $FWLYH�H[WHUQDO�UHZDUPLQJ�
�PRGHUDWH��VWDJH����LQYROYHV�DSSO\LQJ�
ZDUPLQJ�GHYLFHV�H[WHUQDOO\��VXFK�DV�D�
KHDWLQJ�EODQNHW��KRW�ZDWHU�ERWWOHV�SODFHG�
DW�ERWK�DUPSLWV�DQG�JURLQ���:DUP�WKH�
SHUVRQ¶V�WUXQN�ILUVW��QRW�KDQGV�DQG�IHHW��
:DUPLQJ�H[WUHPLWLHV�ILUVW�FDQ�FDXVH�
VKRFN��:DUP�WKH�SHUVRQ�E\�ZUDSSLQJ�
WKHP�LQ�EODQNHWV�RU�SXWWLQJ�GU\�FORWKLQJ�
RQ�WKH�SHUVRQ��'R�QRW�LPPHUVH�WKH�SHU�
VRQ�LQ�ZDUP�ZDWHU��5DSLG�ZDUPLQJ�FDQ�
FDXVH�KHDUW�DUUK\WKPLD��$QG�ODVWO\��LI�XV�
LQJ�KRW�ZDWHU�ERWWOHV�RU�FKHPLFDO�KRW�
SDFNV��ZUDS�WKHP�LQ�FORWK��GRQ¶W�DSSO\�
WKHP�GLUHFWO\�WR�WKH�VNLQ� 
 

 %HJLQ�&35��LI�QHFHVVDU\��ZKLOH�
ZDUPLQJ�WKH�SHUVRQ��&RQWLQXH�&35�XQWLO�
WKH�SHUVRQ�EHJLQV�EUHDWKLQJ�RU�HPHUJHQ�
F\�KHOS�DUULYHV� 
 

 *LYH�WKH�SHUVRQ�D�ZDUP�GULQN��LI�
FRQVFLRXV��$YRLG�FDIIHLQH�RU�DOFRKRO�� 
 

 2QFH�WKH�ERG\�WHPSHUDWXUH�EHJLQV� 
WR�ULVH��NHHS�WKH�SHUVRQ�GU\�DQG�
ZUDSSHG�LQ�D�ZDUP�EODQNHW��:UDS�WKH�
SHUVRQ¶V�KHDG�DQG�QHFN��DV�ZHOO�� 
 

� 0HGLFDO�SURIHVVLRQDOV�GHDO�ZLWK�DF�
WLYH�FRUH�UHZDUPLQJ��VHYHUH��VWDJH�-���
LQYROYLQJ�WKH�XVH�RI�LQWUDYHQRXV�ZDUPHG�
IOXLGV��LUULJDWLRQ�RI�ERG\�FDYLWLHV�ZLWK�
ZDUPHG�IOXLGV��WKH�FKHVW�RU�DEGRPHQ���
XVH�RI�ZDUP�KXPLGLILHG�LQKDOHG�DLU��RU�
XVH�RI�H[WUDFRUSRUHDO�UHZDUPLQJ�VXFK�DV�
YLD�D�KHDUW�OXQJ�PDFKLQH�RU�H[WUDFRUSR�
UHDO�PHPEUDQH�R[\JHQDWLRQ� 
 

 

 ','�<28�.12:"�7KH�8QLWHG�
6WDWHV�&RDVW�*XDUG�SURPRWHV�XVLQJ�OLIH�
YHVWV�WR�SURWHFW�DJDLQVW�K\SRWKHUPLD�
WKURXJK�WKH����������UXOH��,I�VRPHRQH�LV�
LQ���ƕ)�ZDWHU�IRU����PLQXWHV��KH�VKH�KDV�
D����SHUFHQW�EHWWHU�FKDQFH�RI�VXUYLYDO�LI�
ZHDULQJ�D�OLIH�MDFNHW��$�KHDW�HVFDSH�OHVV�
HQLQJ�SRVLWLRQ�FDQ�EH�XVHG�WR�LQFUHDVH�
VXUYLYDO�LQ�FROG�ZDWHU� 

�%5555�FRQW��IURP�SJ��� 

 &DPDV�9DOOH\�8QLWHG�0HWKRGLVW�LV�
JUDWHIXO�IRU�WKH�VHUYLFHV�RI�&RZER\�7UHH�
6HUYLFH�����-���-������DIWHU�D�PLG-
'HFHPEHU�ZLQGVWRUP�VQDSSHG�D�ODUJH�
ZKLWH�ILU�DERXW����IHHW�XS�DQG�ORGJHG�WKH�
WRS�LQ�VXUURXQGLQJ�WUHHV�EHIRUH�LW�FRXOG�
KLW�WKH�SDUVRQDJH���3UHFDULRXV�DQG�GDQ�
JHURXV��LW�WRRN�DERXW���KRXUV�WR�VHFXUH�
WKH�WRS��VHW�XS�EORFNV�DQG�WDFNOHV��FOHDU�
EUDQFKHV��FXW�WKH�WRS�LQWR�PDQDJHDEOH�
VHFWLRQV��DQG�ZLQFK�LW�GRZQ�VDIHO\��� 

(1-2<�7+(�5(67�2)�:,17(5��67$<�:$50��67$<�6$)(��67$<�+$33<�� 

'RZQHG�
PDWHULDOV�
ZHUH�
FKLSSHG�RU�
VODEEHG�IRU�
ILUHZRRG�EH�
IRUH�WKH�GD\�
ZDV�GRQH���
:KHZ���
0DQ\�SUD\�
HUV�\RXU�
ZD\� 

([WUHPH�7KDQNV� 

7KH�EHVW�
YLHZ�ZDV�
IURP�WKH�
3RVW�2IILFH�
SDUNLQJ�ORW�
DQG�TXLWH�D�
IHZ�&DPDV�
9DOOH\�UHVL�
GHQWV�RE�
VHUYHG�WKH�
SURFHVV� 
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Superintendent’s Message 
7KH�6WDWH�RI�2XU�6WDWH¶V�)LQDQFHV� 
 

 ,Q�P\�PRQWKO\�DUWLFOH�,�XVXDOO\�WU\�WR�IRFXV�RQ�VFKRRO�KDSSHQ�
LQJV��HYHQWV��RU�DFKLHYHPHQWV��EXW�HYHU\�VR�RIWHQ�,�JHW�WKH�EXJ�WR�
FRPPHQW�RQ�WKH�IDFWRUV�RXWVLGH�RI�RXU�YDOOH\�WKDW�LPSDFW�HGXFD�
WLRQ�� ,I�IRU�QR�RWKHU�UHDVRQ�WKDQ�WR�YHQW�P\�IUXVWUDWLRQV��WKLV�PRQWK�,�
IHOW�,�ZRXOG�JLYH�VRPH�LQVLJKW�WR�RXU�FRPPXQLW\�DERXW�WKH�GLUH�FRQGL�
WLRQ�RI�2UHJRQ¶V�HFRQRPLF�VWDWXV�DQG�LWV�FXUUHQW�EXGJHWLQJ�FULVLV� 
   � 

 2UHJRQ�UXQV�LWV�EXGJHW�LQ�WZR-\HDU�F\FOHV�� 7KH�6WDWH�LV�FXUUHQW�
O\�H[SHULHQFLQJ�VORZ�EXW�SRVLWLYH�HFRQRPLF�JURZWK��  'HVSLWH�WKH�
SRVLWLYH�HFRQRPLF�JURZWK��2UHJRQ�ZLOO�EH�RSHUDWLQJ�DW�D�KXJH�GHILFLW�
LQ�WKH�FRPLQJ�WZR�\HDUV�� :K\�LV�WKLV�KDSSHQLQJ"� %HFDXVH�WKH�FRVW�
RI�SURYLGLQJ�VHUYLFHV�IXQGHG�E\�WKH�VWDWH�LV�ULVLQJ�DW�D�PXFK�IDVWHU�
UDWH�WKDQ�WKH�HFRQRP\�LV�JURZLQJ�DQG�EULQJLQJ�LQ�UHYHQXH�YLD�WD[�
HV�� $V�DQ�H[DPSOH��IRU�WKH�����-���ELHQQLXP��WKH�VWDWH�EXGJHWHG�D�
OLWWOH�RYHU������ELOOLRQ�IRU�HGXFDWLRQ��1H[W�ELHQQLXP��WKH�VWDWH�ZRXOG�
KDYH�WR�EXGJHW������ELOOLRQ�WR�SURYLGH�WKH�VDPH�OHYHO�RI�HGXFDWLRQDO�
VHUYLFHV—DOPRVW����ELOOLRQ�PRUH��DQG�WKDW�LV�MXVW�IRU�HGXFDWLRQ�� 
� 

 &RQVLGHULQJ�WKH�PDQ\�YLWDO�VHUYLFHV�IXQGHG�E\�VWDWH�WD[�GROODUV��
WKH�RYHUDOO�KLW�LV�KXJH�� :KDW�WKLV�PHDQV�IRU�VFKRROV�DQG�RWKHU�VWDWH-
IXQGHG�VHUYLFHV�LV�WKDW�WKHUH�ZLOO�QRW�EH�HQRXJK�PRQH\�WR�PDLQWDLQ�
FXUUHQW�VHUYLFHV��PHDQLQJ�EXGJHWV�ZLOO�EH�FXW�DQG�VWDWH-IXQGHG�RU�
JDQL]DWLRQV�OLNH�VFKRROV�ZLOO�KDYH�WR�IXUWKHU�WULP�WKHLU�EXGJHWV�DQG�
VWDIILQJ�EHORZ�OHYHOV�WKDW�DUH�DOUHDG\�FRQVLGHUHG�VXE-VWDQGDUG�
DFURVV�WKH�VWDWH� 

 ,Q�'HFHPEHU�WKH�JRYHUQRU�VXEPLWWHG�KHU�SURSRVHG�EXGJHW�IRU�
WKH�QH[W�ELHQQLXP��WZR-\HDU�F\FOH��� ,Q�LW�VKH�SURSRVHG�IXQGLQJ�HGX�
FDWLRQ�DW�MXVW�RYHU����ELOOLRQ�� 7KLV�VRXQGV�OLNH�D�WRQ�RI�PRQH\�DQG�D�
�����PLOOLRQ�LQFUHDVH�RYHU�WKH�SUHYLRXV�ELHQQLXP��EXW�ZKHQ�\RX�VHH�
KRZ�WKH�FRVW�RI�PDLQWDLQLQJ�VHUYLFHV�KDV�JURZQ��LW�DFWXDOO\�PHDQV�
VFKRROV�DFURVV�2UHJRQ�ZRXOG�UHFHLYH������PLOOLRQ�OHVV�WKDQ�WKH\�
QHHG�WR�PDLQWDLQ�WKH�VWDWXV�TXR�� :KLOH�WKH�QXPEHUV�IRU�HGXFDWLRQ�
PD\�IOXFWXDWH�XS�RU�GRZQ�EHIRUH�WKH�ILQDO�VWDWH�EXGJHW�LV�DSSURYHG��
WKLV�H[DPSOH�KLJKOLJKWV�WKH�EXGJHW�LPSDFWV�RQ�RXU�VFKRROV� 

 3OHDVH�NHHS�LQ�PLQG�WKLV�QHZV�RI�VKRUWIDOOV�LV�ZKLOH�ZH�DUH�LQ�D�
VORZO\�JURZLQJ�HFRQRP\�� ,PDJLQH�ZKDW�ZRXOG�KDSSHQ�LI�ZH�VKRXOG�
VXIIHU�WKURXJK�DQRWKHU�UHFHVVLRQ�� &RVWV�IRU�VHUYLFHV�ZRXOG�VWLOO�ULVH��
EXW�VWDWH�UHYHQXHV�ZRXOG�GHFUHDVH��7KH�UHVXOWV�ZRXOG�EH�VLPSO\�
FDWDVWURSKLF�� 7KH�VWDWH�RI�2UHJRQ�LV�LQ�QHHG�RI�PDMRU�UHIRUPV�WKDW�
ZLOO�EULQJ�LQ�PRUH�LQFRPH�WR�VXSSRUW�VWDWH-IXQGHG�VHUYLFHV�DQG�PLQL�
PL]H�FRVW�LQFUHDVHV�� 8QWLO�WKH\�GR�WKLV��DQ\�RUJDQL]DWLRQ�IXQGHG�E\
        )XQGLQJ�FRQW��RQ�SJ�� 



3DJH�� 

WKH�VWDWH�FDQ�RQO\�FRQWLQXH�WR�WLJKWHQ�LWV�EHOW�DQG�KRSH�DERYH�DOO�HOVH�WKDW�WKH�HFRQ�
RP\�ZLOO�FRQWLQXH�WR�JURZ�DW�DQ�HYHQ�IDVWHU�UDWH��DQG�WKDW�UHIRUPV�FDQ�EH�IRXQG�WKDW�
ZLOO�OLPLW�WKH�H[SORVLYH�JURZWK�WR�WKH�FRVW�RI�SURYLGLQJ�VHUYLFHV� 
 

 ,W�PD\�EH�DQRWKHU�IHZ�PRQWKV�EHIRUH�ZH�NQRZ�KRZ�WKHVH�SRWHQWLDO�UHGXFWLRQV�
LQ�IXQGLQJ�ZLOO�DIIHFW�RXU�GLVWULFW�� ,�UHPDLQ�RSWLPLVWLF�WKDW�ZH�ZLOO�ZHDWKHU�WKLV�VKRUW�
IDOO�EHWWHU�WKDQ�PRVW�GLVWULFWV��EXW�LW�ZLOO�VWLOO�KDYH�DQ�LPSDFW�RQ�XV�� ,�ZLOO�GR�P\�EHVW�
WR�NHHS�RXU�VFKRRO�ERDUG��VWDII��DQG�FRPPXQLW\�LQIRUPHG�RQ�WKLV�WRSLF�LQ�WKH�PRQWKV�
WR�FRPH�� 
 

*R�+RUQHWV� 
6LQFHUHO\���3DWULFN�/HH 

)XQGLQJ�FRQW��IURP�SJ��� 

 

'RHV� 
&DPDV�9DOOH\� 
*RW�7DOHQW""" 

 
 

   � :H� NQRZ� WKDW� ³$PHULFD¶V� *RW� 7DOHQW´�� EXW� ³'RHV� &DPDV� 9DOOH\� *RW� 7DO�
HQW"´�  :H� KRSH� VR� EHFDXVH� RQ�6DWXUGD\��$SULO� �� DW� WKH� &DPDV� 9DOOH\� 6FKRRO�
J\PQDVLXP�WKH�-HQQLIHU�3DUNHU�%DQNV�6FKRODUVKLS�9DULHW\�	�$UW�6KRZ�LV�PDNLQJ�
D�FRPHEDFN�DIWHU�D����\HDU�DEVHQFH�� 
 

   �(DFK�\HDU�D�JUDGXDWLQJ�VHQLRU�ZLWK�DQ�DFFXPXODWHG�����*3$�RU�KLJKHU�LV�HOLJL�
EOH� IRU� WKH�-HQQLIHU�3DUNHU�%DQNV�6FKRODUVKLS��  7KH�PRQLHV�FXUUHQWO\� LQ� WKH�DF�
FRXQW�ZHUH�UDLVHG�GXULQJ�WKH�-3%�9DULHW\�	�$UW�6KRZV�IURP�����-����� 
 

   �,I�\RX��RU�D�JURXS��FDQ�SOD\�PXVLFDO�LQVWUXPHQWV��VLQJ��UDS��GDQFH��MXJJOH��VKRUW�
FRPHG\�RU�GUDPDWLF�VNLWV��SRHP�UHFLWDWLRQV��HWF��WKDW�\RX�ZRXOG�OLNH�WR�SHUIRUP��RU�
DUWZRUN� VXFK� DV� D� SDLQWLQJ�� VNHWFK�� VFXOSWXUH�� SKRWRJUDSK\�� TXLOW�� HWF�� WKDW� \RX�
ZRXOG�OLNH�WR�GRQDWH�IRU�WKH�VLOHQW�DXFWLRQ��WKHQ�ZH�ZRXOG�OLNH�IRU�\RX�WR�MRLQ�WKLV�
RSSRUWXQLW\�WR�VKDUH�\RXU�WDOHQW�ZLWK�WKH�FRPPXQLW\�� $OO�DJHV�DUH�ZHOFRPH�� 
  

   � ,I� LQWHUHVWHG� SOHDVH� FRQWDFW� /H$QQ� 3DUNHU� DW� ���-���-����� RU� HPDLO� OSDU�
NHU�����#\DKRR�FRP�ZLWK�\RXU�QDPH��DGGUHVV��SKRQH�QXPEHU�DQG�ZH�ZLOO�VHQG�
\RX�DQ�HQWU\�IRUP��'HDGOLQH�IRU�DOO�HQWULHV�PXVW�EH�VXEPLWWHG�QR�ODWHU�WKDQ�0DUFK�
����������  
 

   �6R�VHW�WKH�GDWH��6DWXUGD\��$SULO����������WLPH�7%'�IRU�WKH�-HQQLIHU�3DUNHU�
%DQNV�9DULHW\�	�$UW�6KRZ� 
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Donated Books 

In November the school received a 
donation of  several books from the 
Umpqua Gem & Mineral Club for our 
library.  They donate to different 
schools in Douglas County each year 
on a 4 year rotating schedule.  This 
year they stopped by and delivered 
them in person.  If  you know anyone 
that is a part of  this club, please let 
them know that we appreciate their 
donation.  Thank you to the club and 
specifically to Sue Woodman and Ja-
son Jakubos for delivering them. 

BOXTOP NEWS 
 

Does anyone want to see Mr. Ochs 
shave his beard or Mr. Lee kiss a pig 
or a goat or a camel or a ????? 

If  we can raise enough money with 
BoxTops one or both could happen.  
Start sending in your BoxTops and 
lets see what happens.  More info to 
come. 

In the Spring we will be using some of  
the funds raised last year to paint a 
mural on the wall of  the elementary 
play area below the North Annex and 
hopefully get a couple of  cement ta-
bles with benches on the playground 
area. 

����������DQG���� 

%RRNV�ZLOO�EH�DGGHG�WKURXJKRXW�WKH�
VDOH�� 

1RZ�LV�D�JRRG�WLPH�WR�VWRFN�XS�IRU�
WKH� ,GLWDUHDG�� D� UDLQ\� GD\�� VSULQJ�
EUHDN�� VXPPHU�� HWF�� � 7KH� OLEUDU\� LV�
RSHQ� IURP��-���DQG��-���EXW� LV�DOVR�
XVHG� E\� WHDFKHUV� WKURXJK� WKH� GD\��
VR� SOHDVH� XVH� OLEUDU\� YRLFHV� ZKHQ�
HQWHULQJ�WKH�OLEUDU\� 

4XRWH�RI�WKH�GD\«��� 

USED BOOK SALE 

You can’t buy happiness….but you can buy 
books and that’s kind of the same thing! 

/RRN�IRU�QHZV�DERXW�WKH�
,GLWDUHDG�LQ�WKH�QH[W�
HGLWLRQ�RI�WKH�)ODPH� 
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&DPDV�9DOOH\� 
%XVLQHVV�'LUHFWRU\ 

$OSDFDV��VWRFN�ILEHU�
PHUFKDQGLVH 
 7XUNH\�*XOFK� 
 $OSDFDV 
 /D9RQ�1HZPDQ 
 6XQ�-6DW�����-� 
 ���-���-���� 

 
�$UW��SULYDWH�SDLQWLQJ� 
 OHVVRQV 
 /DQJ�&UN�6WXGLR 
 .D\�*DQLHDQ\ 
 0RQ�-7KXUV��� 
 E\�DSSW� 
 ���-���-���� 
 
$XWRERG\�UHSDLU�SDLQW 
 *UHHQ�&ROOLVLRQ�
 5HSDLU�+RUL]RQ�
 $XWRERG\ 
 0DUYLQ�	�5HQQDH�
 'H9RRJG 
 0-)���-� 
 ���-���-���� 
 
%HDXW\��KHDOWK�DQG�JLIW 
 /RUG�DQG�/DG\�
 /DYHQGHU 
 %HWK�0F1DPDUD 
 2QOLQH������ 
ORUGDQGODG\ODYHQGHU�FRP 
 $Q\WLPH 
 ���-���-������ 
 
%HDXW\�SURGXFWV 
 $YRQ 
 0DU\�+HOHQ�%DQNV 
 FDOO��DP—�SP 
 ��GD\V�D�ZHHN 
 ���-���-���� 
  
%HDXW\�VKRS 
 6FLVVRU�7UL[ 
 -HQQLH�3OLNDW 
 %\�DSSW� 
 ���-���-���� 
 
&KULVWPDV�WUHHV��8-FXW��
ZKROHVDOH 

 &DOLFR�&KULVWPDV�
7UHHV  

 &RQWDFW�� 
 6KDUL�:KLWH 
 1RY��	�'HF�� 
 ��GD\V�ZN��-���� 
����� ���-���-����� 
 ���-���-���� 
 
 
 

&RQVWUXFWLRQ��EXLOGLQJ 
 $06, 
 %LOO�/LQGVH\ 
 0RQ�-6DW����-� 
 ���-���-���� 

 
 'XPS�UXQV�\DUG�KHOS  
 +HOSHU�+DQGV  
 -DFRE�+XQW  
 2SHQ�WR�FDOOV ���� 
 ���-���-���� 
 
  /DQDNLOD�3HFN 
 2SHQ�WR�FDOOV 
 ���-���-���� 

 
(OHFWULFDO�&RQWUDFWRU 
 $ODQ�6DELQ�(OHFWULF 
 $ODQ�6DELQ 
 *HQHUDF�JHQHUDWRU 
 6DOHV�PDLQWHQDQFH� 
 ,QVWDOODWLRQ�UHSDLU 
 0-6��DP-�SP 
 ���-���-���� 
 ���-���-���� 

 
(QJ��FRQVXOWLQJ�GHVLJQ�
GUDIWLQJ 
 79�'HVLJQ��//& 
 7UR\�,��9DQGHUKRRI��
 3�(� 
 0-)������-����� 
 ���-���-���� 

 
*DUEDJH�'LVSRVDO 
 &DPDV�9DOOH\� 
 'LVSRVDO 
 6FRWW�	�'DUOD� 
 6WDQGOH\ 
 :NO\��:HG��SLFN-XS 
 ���-��-���� 

  
+HDOWK�DQG�ZHOOQHVV� 
 3OH[XV�ZRUOGZLGH� 
 6XSSOHPHQWV 
 &KDUPDQ�6KLHOGV� 
� ���-���-����� 
�ZZZ�SOH[XVVOLP�FRP�
 FKDUPDQVKLHOGV� 

 
+RQH\�EHHV��KLYH�UHPRYDO��
FODVVHV�RQ�KRQH\�EHHV� 
 3KLOO�WKH�%HH�*X\ 
 3KLOO�0RXOWRQ 
�SKLOOWKHEHHJX\#JPDLO�FRP 
 ���-���-���� 
 

+RUVHV 
�����%ODQNHWV�PDLQWHQDQFH 
 +RUVH�%ODQNHW�
 :DVK�	�5HSDLU 
 -HDQHWWH�'D\ 
 ���-���-���� 

 
����%RDUGLQJ�FRQVXOW�WUDLQ 
 %OXH�	�*ROG�
 6WRFN�)DUP  
 0DUJH�9LODV  

����(YHU\�GD\����-�  
 ���-���-���� 

 
+RXVHNHHSLQJ  
 0DLG�LQ�WKH�6KDGH 
 /LVD�0XOOHU   
 ���-���-���� 
   
-HZHOU\��GHFRUDWLYH�
WKHUDSHXWLF 
 0RPP\�	�0H�
 -HZHOUH 
 -DQQD�9DQGHUKRRI 
 0-)���-��RU�DSSW�  
�� ���-���-���� 

 
 /RFNVPLWK��NH\V��ORFNV 
 &DPDV�9DOOH\�.H\�
 6KRS 
 %UXFH�-HKQLQJ 
 �GD\V�ZN� 
 ���KU��HPHUJ� 
 ���-���-���� 

 
0DFKLQH�TXLOWLQJ 
 6HZ�)XQ 
 /LQGD�8QGHUKLOO 
 &DOO�IRU�DSSW� 
 ���-���-���� 

 
0XVHXP�UHVWDXUDQW 
 1RDK¶V�$UN 
 ,UYQ��6KLUOH\7KUXVK 
 6-)���-GDUN�� 
 6DW���-GDUN 
 ���-���-���� 

 
1RWDU\�3RVW�2IILFH 
 &9�3RVW�2IILFH 
 9LFNLH�)DUPHU 
 0-)��-��6DW���-� 
 ���-���-���� 
 ���-���-���� 
 
 
 

3RUWDEOH�VDZPLOO�VHUYLFH 
 %DFNZRRGV� 
 &XVWRP�0LOOLQJ 

+DUYH\�6DXO 
 ���-���-���� 

  
5HDO�(VWDWH��EURNHU  
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